Onuc iHBeCcTULIMHOI NONITUKU

HENIANPUNEMHULUBKOIO TVOBP:PVICTBA "BI,U,KPI/ITI/II?I HEHEP)KABHI/II?I
NEHCIMHN ®OHA "€BPOIMA"
MeTol iHBECTyBaHHSA MEHCINHUX akTuiB POHOY € NPUPICT MNEHCIMHUX KOoWTiB Ans
3abesneyveHHa (peanisauil) npaB y4acHukiB PoHAY LWOA0 OTPUMAHHSA HUMW O00AaTKOBUX OO0

3aranbHO0B0B’I3KOBOIO AepXKaBHOro MNEHCIMHOIO CTpaxyBaHHS NEHCIMHUX BUNNaT BigNoOBIAHO
A0 BuMor 3akoHy YkpaiHu «[1po HegepkaBHe NeHCinHe 3abe3neyeHHs».

dopmyBaHHSA iIHBECTULINHOIO MOPTMensa 34iMCHI0ETLCA B iHTepecax yvyacHukis PoHay 3
METO OTPMMaHHSA goxoay Ta 3abeaneveHHsa 36epeXeHHA NEeHCINHUX akTUBIB 3 ypaxXyBaHHSAM
YMOB, 3a3Ha4yeHuX y JOroBopi Npo ynpaeniHHA akTuBamum POHAY, KOH'IOHKTYPU PUHKY LIHHUX
nanepis, 0OOMeXeHHA MOXINMBUX PU3KKIB Ta iHLINX haKTopPIB.

B ocHoBy iHBecTuUinHOT noniTukn doHOY NoknageHa cTpaTeris HaginHOro 30epeXXeHHs |
cTabinbHOro NPUMHOXEHHS MNEHCIMHNX aKTUBIB, AKi iIHBECTYHOTbLCS 3 METOI OTPUMAHHSA JOXOAY
Ha KOpUCTb yyacHukiB doHAy, Wo nepeabavae BUKOPUCTAHHS XKOPCTKOT CUCTEMUM KOHTPOSIO 3a
puankamu gnst OTpUMaHHs cTabinbHOro 4oxoAdy npu MiHiManbHOMY piBHI PU3KKIB.

IHBecTUuinHa cTpaTeria doHOy nepepbadae OTpuUMaHHA CTabinbHOro Aoxody npwu
MiHiMarbHOMY pPiBHI PU3MKIB B LiNAX 30epexeHHs i NPUMHOXEHHS MNEHCIMHUX aKTUBIB,
BUKOPUCTAHHS CUCTEMM KOHTPOSO pU3KKiB. Taka cTpaTeria nepeabayae po3millleHHA akTUBIB
Yy Pi3HOMaHITHI (biHAHCOBI Ta HedliHaHCOBI 00 €KTUM IHBECTYBaHHS, OOTPUMYKYUCH BUMOT
YMHHOIO 3aKOHOOABCTBA Ta NOSMOXEHb Liel IHBECTULINHOI Aeknapalil, 34inCHEHHS onepauin 3
HUMM 3 METOIO NOTOYHOI ONTUMI3aUIT cKnagy Ta CTPYKTYPU NEHCIMHUX aKTUBIB, NiATPUMAHHS iX
36anaHcoBaHOI NiKBIAHOCTI.

KpuTtepii Ta/abo noka3sHUKKM, 3a AKUMU 3[IUCHIOETLCA BiAbGip 06’eKTiB iHBECTYBaHHSA

KomMmnaHieto 3 ynpasriHHA akTMBaMW BUKOPUCTOBYHKOTLCS HACTYMHiI KpuTepil Ta/abo
NOKa3HWUKK, 3a SKMMU 34IMCHIOETBCA BiAOip 00’eKTiB iIHBECTYBaHHS:

rno 6aHKieCbKUM 0erno3umHUM paxyHKkaM ma owaOHuUM cepmucbikamam baHKie:
*  HagaBHICTb PENUTUHIy BaHKy 3a MiXKHApOAHOK Ta/abo HaUiOHANBbHOK LLKAMOH;
*  HasiBHICTb NO3UTUBHOI (HEraTMBHOI) AiNOBOI penyTauii 6aHky;

*  aHanis BignoBiAHOCTI BiACOTKOBOI CTaBKW Ha NepioA BKaay, Ska NpornoHyeTbCs BaHKoM, i3
cepefHiM 3Ha4YeHHAM BiCOTKOBMX CTaBOK MO BiAMNOBIAHOMY BKMady Ha PUHKY.

110 UiHHUM ranepam:
*  HadBHICTb PEMTUHIY LiHHOMO nanepy 3a MiXkHapogHO Ta/abo HauioHanbHOH LIKANOHo;

* aHanis BMNagkiB Ta NPUYUH 3aTpMMaHHSA Ta/abo HeBunnaTM eMiTEHTOM KynoHy Ta/abo
AMBigeHaiB Mo WiHHOMY nanepy;

*  HasiBHICTb NO3UTMBHOI (HEraTMBHOI) AiNOBOI penyTauii eMiTeHTa.
rno ob’ekmam Hepyxomocmi:

*  aHani3 guHamiku LUiH noAibHMX o6’eKTiB HEPYXOMOCTI (B TOMY YMCHi HA OpeHAy) 3a OCTaHHI
12 micauis;

*  OPUOMYHMI aHani3 06’eKTy HEPYXOMOCTI;
*  HagaBHICTb NO3UTUBHOI (HEraTUBHOI) A4iNOBOI penyTauil npoaaBLs.

1o 6aHKieCbKUM MemarsaM, y moMy YUCII WIISIXOM 8IOKpUMmMmsi nomoYyHUx ma 0eno3umHux
paxyHkie 8 ycmaHogax baHkie y baHKi8CbKUX Memarax.

*  aHani3 AMHaMmiku UiH 6aHKIBCbKMX MeTaniB Ha BHYTPILUHbOMY Ta 30BHILULHbOMY pUHKaxX 3a
OCTaHHI 12 micsauiB;



*  HagABHICTb PenUTUHry BaHKy 3a MiXKHApOA4HOK Ta/abo HaUiOHANbHOK LLKAMOoH;

*  HasiBHICTb NO3UTMBHOI (HEraTMBHOI) AiNOBOI penyTauii 6aHky;

*  aHanis BignoBiAHOCTI BiACOTKOBOI CTaBKW Ha NepioA BKaay, Ska NpornoHYyeTbCs BaHKoM, i3
cepefHiM 3Ha4YeHHAM BiCOTKOBMX CTaBOK MO BiAMNOBIAHOMY BKMady Ha PUHKY.

10 iHWUM akmueam.

* aHanis guMHaMmikM UiH No BWAAM aKTMBY Ha BHYTPILUHBOMY Ta 30BHILLHbOMY PUHKax 3a
OCTaHHI 12 micsauiB;

s OPUONYHWUIA aHani3 WoO0 akTuBY.

BigpomocTi woano o6'ekTiB iHBEeCTyBaHHS, Y SIKi MOXYTb OyTM pO3MilleHi aKkTuBuU
HeAep)XaBHOro neHcinHoro coHAay:

MakcumanbHumn
(MiHiManbHU) BiACOTOK
. . . . iHBeCTyBaHHSA NEeHCIMHUX
Ne O6’eKT iHBeCTyBaHHA aKTUBIB HeAepXXaBHOro NeHcinHoro h .
aKkTMBiB choHAy B 06'eKT
3/n doHay . o)
iHBecTyBaHHA (% Big
3aranbHOi BapTOCTi
neHCiNHUX akTMBIB poHAY
1.1 | BaHKiBCbKi 4Een03NTHI paxyHkM Ta owaaHi cepTudikat 6aHkiB He 6inbwe 50%
1.2 . . . . o
[enosunTHi paxyHKn Ta owagHi ceptndikatn ogHoro 6aHky He 6inbwe 10%
2 LliHHi nanepu, a came:
2.1 | UiHHi nanepu ogHoro emiteHTa He 6inbwe 5%
2.2 iHHIi nanepu, goxoamn 3a AKMMK rapaHToBaHo KabiHeTom .
U'. i nanepi, AoXon P He 6inbwe 50%
MinicTpis YkpaiHu
iHHi Nanepwn, goxoamn 3a AKMMK rapaHToBaHo Pagoto MiHicTpiB .
2.3 H Py, ROX0AM ap A P He 6inbwe 20%
ABTOHOMHOI Pecny6nikn Kpum, micueBumn pagamu
24 e . ; . o
O6nirauii nignpnemcTB, eMiTeHTaMM SIKUX € pe3ngeHTn Ykpaiim He 6inbLue 40%
25 ; . . . o
AKLUIT yKpaiHCLKMX eMITEHTIB He 6inbwe 40%
2.6 o . . . . o
LliHHi nanepu iHO3eMHUX eMITEHTIB He 6inbwe 20%
2.7 | InoTeyHi UiHHI nanepu He 6inbwe 40%
3 OG6'eKTn HepyxOMOCTi He 6inbwe 10%
BaHkiBCbKi MeTann, y TOMy YMChi WAAXOM BiOKPUTTA NOTOYHUX Ta
4 AEenOo3UTHUX paxyHKiB B ycTaHoBax GaHKiB y BaHKiBCbKUX He 6inbwe 10%
MeTanax
IHWi akTMBK, a came: 1oBenipHi BUpobu (JoporouiHHi meTanu Ta
OPOTrOLiHHI KaMiHHS1), TpaHCNOPTHI 3acobu, aebiTopcbka .
5 AOPOTOLIHHI ) TP P A P He Ginbwe 5%
3aboproBaHicTb MO yknageHuMm gorosopam, npeameT
aHTUKBapiaTy.




